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Abstract

The present study aims to analyze the effects of implementing IFRS 17
on the items of the statement of financial position, statement of financial
performance, and notes to the financial statements of Iranian insurance
companies, as well as to examine the cost—benefit implications of
implementing this standard. This research adopts a qualitative
approach, and its data were collected through a review of relevant
literature, examination of International Financial Reporting Standard
No. 17, conducting focus group sessions, and carrying out semi-
structured interviews with 23 financial managers, experts, and
specialists in the insurance industry. Data were analyzed using the
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thematic content analysis method of Braun and Clarke (2006). By
providing a systematic process for transforming raw data into codes,
concepts, and major themes, this method enables an in-depth analysis
of experts’ perspectives and facilitates the traceability of findings. The
findings indicate that the implementation of IFRS 17 results in
fundamental changes in the recognition of insurance revenues,
measurement of liabilities, management of technical reserves,
assessment of onerous contracts, measurement models, and related
disclosures, and can enhance the transparency of financial reporting.
Although the implementation of the standard requires significant costs
in the areas of information systems, training, organizational readiness,
and regulatory support during the transition period, in the long run it
contributes to improving the quality of financial reporting, increasing
users’ confidence, and enhancing the international comparability of
financial statements.
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